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EXECUTIVE SUMMARY

At the point when consistency is a test of skill and endurance in our bustling lives, we are seeing sparing time
wherever conceivable. With regards to this, the study of technical and fundamental analysis for the IT sector
has given various perspectives and there has been a significant change in the point of view of respondents.
These days, there is a growing realization and even a need for a secondary source of income where a person
can apply his part of income in the secondary market to get an additional income above that. This is possible
only with adequate knowledge, skills, and money. Any absence of the three factors may cost huge losses to a
person and this may even affect the generations of a particular family. These days after the post covid people
need to think about the secondary income too. Alongside, the study focuses on the behaviour and technicality
of the sector. Furthermore, the day-to-day study also reveals and improves the knowledge of the individual as

the work to be done can be completed only with appropriate knowledge.

A simple random sampling is a subset that has an equivalent measurable populace where every individual from
the subsets has an equivalent likelihood of being picked up. A simple random sampling is intended to be a fair
portrayal of a group. Researchers can make a simple random technique using a few techniques. For years, the
Indian IT industry fate was solely being decided by foreign markets, especially the US. Although the markets
still hold the lion’s share in the total IT revenues. there has been a gradual transition in this trend. With the
economic downturn post-2008 significantly cutting down IT spending in the global markets, IT impasses have
been forced to look out for new avenues of sustaining growth. Primary data is involved as a structured
questionnaire with questions that mainly focus on covering all the aspects of technical and fundamental

analysis of the IT sector. There were a variety of questions asked to respondents and each respondent has

answered diligently making it easy to interpret the data.

The project will help to get an in-depth understanding and helps me to find the level of knowledge the youth
has when it comes to stock market analysis using technical and fundamental analysis. The analysis will help
us to know the source of information regarding IT sector analysis. It will help us to know whether the
respondents are keen on gaining knowledge from the stock market and the number of respondents who are
engaged in doing trading or investing. The sample size used in this project is 151 responses. The age group is
divided into 16-25, 26-35, 36-45, 45, and above. The geographical boundary is around Mumbai suburban. The
primary data has been collected from the questionnaire and secondary data has been collected from various
sites, books, and articles. There were a variety of questions asked to respondents and each respondent has
answered diligently making it easy to interpret the data. The buyers and sellers of the shares are the true owners.
The study of the IT sector reveals various facts and figures and correspondingly the fundamental and technical

analysis. This study can also be extended with different sectors and this helps the researchers to do
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various research. Under literature review, there are also various cases for further research which even helps to

get more conceptual clarity for the same. Objectives of research are mainly described to give clarity for the

report.

To analyze the understanding of individual knowledge of the stock market.

To find out various factors that influence the behaviour of the individual.

To find out whether investing in the IT industry is safe or not.

To get a better perspective about the technical and fundamental analysis of the IT industry.

To conclude whether there are safety, income, and capital gains
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CHAPTER 1 - INTRODUCTION

1.1. Introduction

The project covers the analysis of the IT industry where all the analysis such as fundamental analysis are
covered and all the aspects and concepts are explained with detailed explanation. The unit of analysis covers
all the ages of the group. The examination of the individual authority using various forms to get an
understanding of the perspective of the customer. For analyzing the data, a total of 151 responses are collected
via primary data (Google Forms). The research methodology used in this research is descriptive research. In
descriptive research, the questionnaire method is used. The sample design and the use of a sampling basis is
simple random sampling. A simple random sampling is a subset that has an equivalent measurable populace
where every individual from the subsets has an equivalent likelihood of being picked up. A simple random
sampling is intended to be a fair portrayal of a group. Researchers can make a simple random technique using

a few techniques. With a lottery technique, every individual from the populace is allocated the number after

which numbers are chosen aimlessly.

The Information Technology & Information Technology Enabled Services (IT-ITES) sector is a profession

that is experiencing accelerated evolution and is transforming the shape of Indian Business Standards. This

division includes software development, consultancies, software management, online assistance, and Business

Process Outsourcing (BPO).

According to an article in the Times of India, India's liberalization was probable due to its IT industry. In the
1990s, the business started with trading of nearly $100 million with around 5,000 employees. Now, it is an
enterprise that grows globally and India's IT exports are presently around $70 billion with 2.8 million
employees operating in this sector. The report declares that the IT sector is one of the top two manufacturers
in the country today. India's IT industry is anticipated to grow at a rate of 12 - 14% during 2016-2017 as per a
statement by India's software industry body National Association of Software and Services Companies

(NASSCOM.) This certainly shows that knowledge technology is an area that will likely be one of the

emerging businesses in the days to come as India's economy wants more hardware, software, and other IT

services. In a NASSCOM McKinsey report, India's place in the global offshore IT industry is based on five
factors - Overflowing Talent, Piece of the Urban Foundation, Operational Excellence, Favourable Business

Environment, and ultimately, continued extension in the domestic IT sector.

IT Industry in India 2017 IT-BPM industry earnings (excluding hardware) for the Financial Year 2016-17 are
expected to be at US $154 billion. The IT sector committed to India's GDP by 7.7% in the year 2016. In the
Financial Year 2016, TCS reached as the market leader with about a 10.4% increase to India's IT and ITES

2
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sector revenue. The IT business is quite competing with the top 5 IT firms contributing over 25% to the total

IT revenue. For the Financial Year 2017, the national revenue is expected to be at US $38 billion while the

export revenue is considered to be at US $117 billion.

The IT industry is gradually affected by factors like the global market and the subsistence of its rate of growth.
The slowdown in the United States also affected the IT community in India negatively. This division is
encouraging and has enormous potential, but there are matters concerning the demand-supply gap, which is
increasing. Some difficulties which the industry is suffering are inadequate foundation, tax problems, and
limited preferential access for local firms. China and Taiwan are examples of low-cost destinations, and India

needs to change its current tax structure so that it can defeat opposition from other countries.

One of the most important advantages that the computer and IT industry presents in India is the profession it
can produce. Additional advantages are Export and Foreign Direct Investments (FDI). New businesses have
started up in the Middle East, Africa, Eastern Europe, and South and Southeast Asia. India is now a better

target for IT outsourcing. There is no shortage of IT job opportunities in India. India is required to reach the

US 1o become the most amount of software developers in 2013.

The best IT companies in India that allow job possibilities in this profession are Tata Consultancy Services
(TCS), Wipro Technologies, Cognizant, Yahoo!, Google, Tech Mahindra, Infosys Technologies, HP,
Capgemini, iGATE Patni, Accenture, L&T, EY, Convergys, Mphasis, Genpact, HCL Technologies and
Godrej Infotech. Cities like Bengaluru, Delhi, Noida, Gurgaon, Hyderabad, Chennai, Bombay, and Cochin are
some of the places which have expanded into possible IT hubs of the country, recognition to the appearance
of those top IT companies. These are now important players which offer the maturity of the Indian economy
through telecommunication, software development, design, mobile commerce, e-commerce, BPO, and
Knowledge Process Outsourcing (KPO). The IT business is not restricted to the software community only.
Technology can be implemented in libraries, hospitals, banks, shops, prisons, hotels, airports, train stations,
and several other places through database management systems, or custom-made software as seen fit. Among

other sectors, the IT sector in India has been encouraging completion for the last decade and stronger and holds

the potential to maintain doing so for the next several years if deficiencies are met and difficulties are faced.

1.2, History of IT Industry in India
Services were inaugurated by the DATA group for software development services in India in 1968. In 1981,
Informs was founded by Marinara Murphy and his colleagues. Informs was restricted to creating class software

services and also ook an [T business mode] which was developing supported by a most maximum of the IT
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companies in India. Economic reforms in 1991 and expansion of the IT sector in India. The Indian government

had stringent power over the private business items in India before expanding the economy in 1991.

The first major IT change by the Indian Government was the invention of a corporation called Software
Technology Parks of India (STEP). This company provided satellite links to major IT developers allowing
them to communicate the job done in India immediately abroad. As a consequence, the IT industry in India
converted available and the establishment of outsourcing would certainly gain energy with more and more
clients and enterprises working for the outsourcing of IT. Another important result for the Indian IT industry
posts the 1991 improvements was the YUK defect. Fear of an omelet categorization of computer services, the
US corporations outsourced all the tools and improving work to Indians. Influence of the recession on the
Indian IT sector. The global economic crisis in 2008 and the Rezone crisis have made it a surge coaster journey

for the world economies. The Asia Pacific experienced a deferred impact of the economic crisis.

India was one of the world’s fastest-growing tech businesses, concentrated largely on exports, and also
encountered the trembling of the global economic crisis. Domestic IT Outsourcing: For ages, the Indian IT
industly's future was individually being compromised by foreign markets, particularly the US. Although the
businesses still hold the lion's portion in the total IT revenues. there has been continuous development in this
course. With the financial downturn post-2008 significantly paring down IT use in the global markets, IT

obstacles have been required to look out for different avenues of supporting growth.

A part of the canter thus started moving to the European and Asian markets. IT service providers are
recognizing the potential of the internal market and are building-specific methods to work with Indian
enterprises. Industry specialists point out that the internal IT market is expected to increase at a CAGR of |

around 7% between FYI and IFFY and give more than $36 billion by the end of IFFY.

L3. Objectives of Research

To analyze the understanding of individual knowledge of the stock market.

«  To find out various factors that influence the behaviour of the individual.

e To find out whether investing in the IT industry is safe or not.

« To get a better perspective about the technical and fundamental analysis of the IT industry.

s To conclude whether there are safety, income, and capital gains.
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1.4. Methoedolooy

e

The age group used in this project is young adults. To define them they are of the age from 16 to 35 years.
This covers students who have started their graduation and have some basic ideas about the topic of my project.
The technical terms used are also helpful for them getting a clear idea regarding the same. It covers those
students who have entered a corporate world and it ends where he is at a good earning stage. In this project,
descriptive rescarch is used. Descriptive research can be defined as that research that can depict various
characteristics and objectives and along with that the deep understanding of the topic and with various
conceptual clarity which helps an adult to take the various decisions regarding the diversification of earnings

during the carly 30s. It does not answer the question concerning how/when/why the characteristics occurred.
Rather it answers the question of what.

The sample design used in the project is a simple random sampling method. A simple random sampling method

is a subset of a measurable populace where every individual from the subset has an equivalent chance of getting
selected.

A simple random sampling is intended to be a fair portrayal of a group. Researchers can make a simple random
sampling utilizing a few techniques. This just means that there were no hardcore efforts required to collect the
data. Data is collected in such a way that it is convenient for the researcher. Google forms were made and sent
out across contacts from various colleges. However, the geographical boundaries were limited to the

metropolitan region of Mumbai. The sample size used in this project is 151 responses. The age group is divided

Into 16-25, 26-35. 36-45, 45, and above.

LS. Sources of Data

Primary data is involved as a structured questionnaire with questions that mainly focus on covering all the
aspects of technical and fundamental analysis of the IT sector. There were a variety of questions asked to

respondents and each respondent has answered diligently making it easy to interpret the data. The questions

that were asked from the investment in the IT sector till the respondents engaged in activities of the stock

market were asked to understand the overall aspects of responses given by respondents. A total of 151

respondents were taken to get a clear picture and this was used to get a better conclusion for my topic.

Secondary data was collected from many journals, papers, online sites including more control, stock edge app,

and BSE India to gain a better understanding of the .
IT index. The main focus has been the questionnaire and the conclusions are based on what are the findings

price movements as well as the fundamentals of the NIFTY

of primary data.
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L.6. Scope of Studv

The project will help to get an in-depth understanding and helps me to find the level of knowledge the youth
has when it comes to stock market analysis using technical and fundamental analysis. The analysis will help
us to know the source of information regarding IT sector analysis. It will help us to know whether the
respondents arc keen on gaining knowledge from the stock market and the number of respondents who are

engaged in doing trading or investing. This study also enhances the knowledge of respondents which helps

(=i

them o make more money and get attracted towards the fundamentals of the companies specifically toward

the IT industry.
The satisfactory level of the respondents can be noticed via this project. The analysis of the project will help

us to take various suggestions regarding the analysis of the market.

L7. Limitation of Study

The limitations arc that various respondents are not aware whether they must use technical or fundamental
analysis whilc investing in the stock market. Many respondents are not aware that while using fundamental
analysis the growth of the company, ROE of the company and net profits decide the future while for technical
analysis what matters are the charts i.c., the candlesticks, bar charts, and various other forms of charts which

are unknown to respondents. The age group is also another factor where people at age of 16 do not have

complete knowledee and they end up facing losses and also questionnaire.

1.8. Scope of Further Research
The study of the IT sector is not only restricted to giant companies like WIPRO and TCS. This study is of a

vast field where the respondents are not only knowledgeable about this sector but the overall market. The
buyers and sellers of the shares are the true OWners. The study of the IT sector reveals various facts and figures
cal analysis. This study can also be extended with different

and correspondingly the fundamental and techni
scctors and this helps the rescarchers to do various research. The fundamental and technical analysis helps the
trader as well as an investor to predict the growth and to earn good profits within a short period. Thus, it's

Mandatory to have good knowledge and enhance various skills to prepare a good strategy.
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CHAPTER 2 - METHODOLOGY

2.1. TECHNICAIL ANALYSIS

2.1.1. Definition

Technical Analysis refers to the study of the action of the market itself as hostile the study of the products
within which the market deals. Technical Analysis is that the scicnce of recording, sometimes in graphic kind,

the particular history of commercialism in an exceedingly bound stock or monetary plus and so deciding from

that pictured history the probable future trend.

2.1.2. Assumptions

Like any alternative science, Technical Analysis has additionally supported some assumptions.

«  Stock costs area unit determined entirely by the interaction of demand and provide.

«  Stock costs tend to makeover in trends.

«  Shifts in demand and provide cause reversals in trends.
«  Shifts in demand and provide may be detected in charts.
* Chart patterns tend to repeat themselves.

2.1.3. History

The history of Technical analysis is incredibly poorly recorded, as there's no proof of it being employed.

however, it may be formed that this ancient technique of analyzing markets and costs was utilized in the distant

Past in freely listed markets.

ed for hundreds of years. as an example, we all know that notes and

Markets in one kind or another have exist
1 the metropolis by 2000 BC. Currency exchange, commodities,

checks between traders and bankers existed i
in Ostia, the port of Rome, within the second century AD.

and participation in mercantile voyages Were listed |
ts were offered from 1160 on in Frenchman, England;

Within the Middle Ages, wheat, bean, oat, and barley €08 '
as 1203. publicly offered proof suggests that as

. . . as early
and an oversized grain market existed n Toulouse 7 N P
ets existed in most cities and cities and were joined in an exceeding

€arly because the twelfth century, mark

Network of arbitrage.
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In the eighteenth century, because the Dutch empire declined, the London and Paris Exchanges step by step
surpassed the Amsterdam Exchange inactivity and offerings. In alternative elements of the planet, specifically
in Japan, cash-only goods markets in rice and silver were developing, sometimes at the docks of major seashore

cities. it's in these markets that we tend to initially have recorded info of a loaded bargained World Health

Organization used technical analysis and commecrcialism discipline to amass a fortune.

Japan is that the initial place within which recorded technical rules are found, several historians have prompt
that technical analysis began within the rice markets m Japan. However. it appears impossible that technical
analysis wasn't utilized in the additional subtle and carlicr markets and exchanges in Medieval Europe. Indeed,
éven in Japan, it's thought that charts were introduced initially within the silver market around 1870 by

associate “English man”. Thus, the technical analysis contains a poorly recorded history however by logical

thinking maybe a recent technique of analyzing commercialism markets and costs.

2.14. Alternative Technical Analysis

Although the observation of technical analysis in some form doubtless dates back several centuries, Charles
Dow was the primary to present and inquire into it in recent times. he's thought of the daddy of “modern”

technical analysis. Dow's introduction of stock indexes to live the performance of the securities market

allowed for a significant advance within the sophistication of sccurities market participants.

With the arrival of computers, many faculties of technical analysis have arisen and modern technical analysis

has been modified utterly. Earlier traders want to draw charts on paper and so take off with associate analysis
on it an explicit plus. But now, it's utterly machine-controlled wherever knowledge is directly fetched from

exchanges and also the value charts arca unit drawn on the technical associate lysis package armed with a

finish range of tools to investigate out of it.

Today the technical analysis covers many alternative time horizons: (1) long finance and (2) short swing and

(3) intraday commercialism being the foremost basic.
to time horizons, completely different finance or commercialism

The symptoms and ways used for these horizons usually

have their characteristics. additionally,
le. have their technical info and peculiarities, as do currencies

Instruments exist. Commodities, as an €xamp

and monetary instruments like bonds and notes. The topic
of all pr ospects is not possible, the individual should decide the amount, methods, and instruments best suited

ge, and time offered. Though the fundamental principles of

of technical analysis is advanced. As a result of data

© his or her temperament, ability, knowled

- . . . 'S
technical analysis that we tend to investigate during thi I
g, and experiencing the peculiarities of the markets within which

book area unit common to any or all areas of markets,

investors should learn by reading, studyin

they need to profit.
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While coming into the stock markets one ought to have the whole strategy to earn because the market may be

a competitive field within which your analysis is matched with the toughest minds of the trade. Unless you've

got developed the whole strategy of your one cannot say the great from the unhealthy.

2.2. Fundamental Analysis

Fundamental analysis is that the examination of the underlying forces that affect the well-being of the

economy, trade teams, and firms, like most analyses. the goal is to derive a forecast and make the most of
b} hd i

future value movements. At the corporate level, an element

Iﬁonetary knowledge, management, business conception, and competition. At the trade |
iding and demand forces for the merchandise offered. For the financial system,

ary analysis could involve the examination of

evel, there may bean

associate examination of prov

an elementary analysis may target economic knowledge to assess this and future growth of the economy. To

forecast future stock costs, the elementary analysis combines economic, industry,
and forecast future worth. If the honest worth isn't capable of the present

and company analysis to

derive a stock's current honest worth

stock value, elementary analysts believe that the stock is either overvalued or undervalued and also the {market

price market worth value} can ultimately gravitate towards honest value.
Fundamentalists don't heed the recommendation of the random walkers and believe that markets area unit

week-form economical. By a basic cognitive process that costs don't accurately replicate all offered info,

elementary analysts look to maximize perceived value discrepancics.

2.2.1. General Steps to elementary analysis

Even though there's nobody clear-cut methodology., a breakdown is given below within the order associate

degree capitalist may proceed. This methodology emplo

to specific corporations.
are compared against alternative trade teams {and

ys a top-down approach that starts with the economy

As a part of the analyzing method, it's necessary
and so works down from trade teams
rade teams

10 recollect that everyone's info is relative. t . . s
s. Usually, corporations are compared with others within

corporations and firms} against alternative companic
dium operator (JIO) woul

(100).

th d be compared to a different medium operator
€ same cluster. for instance, a me

(AIRTEL), to not associate degree company

2.2.2. Economic Forecast
e exceedingly in a very} top-down approach would be an

i . ; e
First and foremost, {in adoring align associate degr «
conomy 15 Ju

s. once the economy expands, most trade teams and

. . st like the tide and therefore the numerous trade
verall analysis of the overall economy- The

t Y . ;
©ams and individual corporations are like boat 0
1
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corporations’ profit and grow. once the economy declines, most sectors and corporations sometimes suffer.
Several economists link economic growth and contraction to the number of interest rates. Interest rates are
seen as the number one indicator for the stock exchange yet. Below could be a chart of the S&P five hundred
and therefore the yield on the 10-year notes over the last thirty years. Though not precise, a correlation between

stock costs and interest rates is seen. Once a state of affairs for the economy has been developed, associate

degree capitalists will break down the economy into its numerous trade teams.

This is eg of long term chart of S&P 500 large cap which is US market related.
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or future economic surroundings. If most corporations are expected to learn from associate degree growth,
then risk in equities would be comparatively low associate degreed an aggressive growth-oriented strategy
may well be judicious. A growth strategy may involve the acquisition of technology, biotech, semiconductor,
and circular stocks. If the economy is forecast to contract, associate degree capitalists could pick a lot of

conservative strategies and hunt down stable income-oriented corporations. A defensive strategy may involve

the acquisition of shopper staples, utilities, and energy-related stocks.

To assess associate degree trade group's potential, associate degree capitalists would wish to contemplate the
fate, market size, and importance to the economy. Whereas the individual company remains necessary, its
trade cluster is probably going to exert even as a lot of, or more, influence on the stock value. Once stocks
move, they sometimes move as groups; there are only a few lone guns out there. Many times, it's a lot necessary
to be within the right trade than within the right stock! The chart below shows the relative performance of five

sectors over a 7-month timeframe, because the chart illustrates, being within the right sector will create all the

distinction.
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the leaders and therefore the innovators at intervals a bunch. The primary task is to spot this business and
competitive atmosphere at intervals a bunch also because of the future trends. however, do the businesses rank

per market share, product position, and competitive advantage? United Nations agency is that the current

leader and the way can change at intervals {the sector the world the square measuring} affect this balance of
power? What are the barriers to entry? Success depends on having a footing, be it promoting, Technology,
market share. or innovation. A comparative analysis of the competition at intervals a sector can facilitate

establish those corporations with a footing, and people presumably to stay it.

2.2.5. Company analysis
With a range of corporations, associate degree capitalists would possibly analyze the resources and capabilities

at intervals every company to spot those corporations that square measure capable of making and maintaining

a competitive advantage. The analysis might specialize in choosing corporations with a smart business

arrangement, solid management, and sound financials.

2.2.6. Business arranges

The business arrangement model, or conception forms the bedrock upon that all else is made. If the
¢

arrangement, model, or ideas stink, there's very little hope for the business. For a replacement business, the

query is also these: Will its business build sense? Is it feasible? Is there a market? Will a profit be made? For

a long-time business, the queries could be: Is that the company's direction clearly defined? Is that the company

. . 2 M C)
a pacesetter within the market? Will the corporate maintain leadership”

2.2.7. Management
on needs the finest management. Investors would possibly verify

To execute a business, arrange, a corporati

Management to assess their capabilities, strengths, and weaknesses. Even the best-laid plans within the most

dynamic industries will attend waste with dangerous management (AMD in semiconductors). Or else, even in

an exceedingly mature trade, robust management will make increased success (Alcoa in aluminium). A number
b

of the inquiries to raise would possibly include: However proficient is that the management team? Do they need

a track record? However long have they worked together? Will management deliver on its promises? If

Management may be a drawback, it's generally best 0 makeover on.

2238 Money Analysis
The final step to the current analysis method would be to require apart from the money statements and are

Available up with a way of valuation. Below may be a list of potential inputs into a money analysis.

13
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Accounts Payable
Accounts Receivable
Acid Ratio
Amortization

Assets - Current
Assets - Fixed

Book Value

Brand

Business Cycle
Business Idea
Business Model
Business Plan
Capital Expenses
Cash Flow

Cash on hand
Current Ratio
Customer Relationships
Days Payable

Days Receivable
Debt

Debt Structure

Debt: Equity Ratio
Depreciation
Derivatives-Hedging
Discounted Cash Flow

Dividend

Good Will
Gross Profit Margin
Growth

Industry

i Interest Cover

International
Investment
Liabilities - Current
Liabilities - Long-term
Management
Market Growth
Market Share

Net Profit Margin
Pageview Growth
Pageviews

Patents .
Price/Book Value
Price/Earnings
PEG

Price/Sales

Product

Product Placement
Regulations

R&D

Revenues

Sector

s

14
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Dividend Cover Stock Options
Earnings Strategy
EBITDA Subscriber Growth

Economic Growth Subscribers

Supplier Relationships

Equity
Equity Risk Premium Taxes
Expenses Trademarks i

Weighted Average Cost of Capital

Table No. 2.2.8.1. Classification of Items
The list will appear quite long and discouraging. However, when a jiffy, Associate in Nursing capitalist can
leamn what wor ks best and develop a group of most popular analysis techniques. There squar¢ measurc many
alternative valuation metrics and far depends on the business and stage of the economic cycle. An entire
I‘:Onetary model may be engineered to forecast future revenues, €Xpenses, and profits, or an Associate in

ursing capitalist will deem the forecast of alternative analysts and apply varied multiples to gaina valuation.
A number of the additional standard ratios square measure found by dividing the stock value by a key worth

driVer.
R
Ratio Company Type ‘
Price/Book Value Oil
Price/Earnings Retail
Price/Earnings/Growth Networking
Price/Sales B2B
Price/Subscribers ISP or Cable Company
i
~
15
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b e .

Price/Lines Telecom
Price/Page Views Website
Price/Promises Biotech

" Table No. 2.2.8.2. Standard Ratios for C—Bmpan)

Thi . , . .
is methodology assumes that a corporation can sell at a particular multiple of its earnings, revenues. or
ro . . . . . :
growth. The associate capitalist could rank firms that supported these valuation ratios. Those at the high finish
co . .
uld also be thought-about overvalued, whereas those at the low finish could represent comparatively smart

Price,

229, Golf shot it all at once

Aft . i
erall, is alleged and done, associate capitalists are left with one or two firms that stand out from the pack.
and out as potential

Ove . -
| I'the course of the analysis method, associate understanding can develop of that firms st
ea . ,
ders and innovators. Also, alternative firms would be thought-about laggards and unpredictable. The
ulti . . . o
Mate step of the basic analysis method is to synthesize all information, analysis, and understanding into

aCtual picks,
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CHAPTER 3 — REVIEW OF LITERATURE

1. Ashish Aroral, V. S. Arunachalam2, Jai Asundi3, Ronald Fernandes (1999): The Indian
Software Industry

Thi ) . : .
his paper records the results of the analysis on the Indian software industry moved out at Carnegie Mecllon
Universj : . , . . - .
niversity. We use a mixture of sources, including a questionnaire review of Indian software firms. and ficld
intervj . ) o . .
terviews and interviews with industry participants, observers, and US-based clients.

The Indian software industry is unusual in several respects. [t is setting rather than product-oriented, heavily

export-oriented, and is mostly managed by expert and entrepreneurial executives. Also, domestic market

knowledge and expertise seem to have very limited benefits for strong importers. Although the ind
pose several challenges. To prevent the generally

ustry has

b .
°come spectacularly, providing this performance will
descri . .
escribed deficiencies of skilled software professionals and the p

hu oo .
Man capital-rich countries, Indian firms are working to move up the valu

otential competition from other low wages.
e chain by getting a more extensive
knoWledge of business domains and management capacity, and to decrease prices by producing superior

mmhodOlOgies and tools. Whether firms will receive will depend critically on their management expertise and

enthu : . .
$1asm to buy along with several dimensions.

j e industry is requ.red . have on the

di : S
an €conomy is complicated, in its position as an example of the new business organizational form and as

AN inger:
ce o
Ntive to other administrators.

2' Ashok Desaj (2003): The Dynamics of the Indian Information Technology Industry
T . .
([he €Xperience of the business is frequently shaped by official statistics. In the case of the Indian information
T) i . D .
istics
of g anteed. All statistic

Ndustry] g . _ on it are created by the National Association
» the statistics are not even guar

ofy _ .
Ware ang Service Companies (NASSC OM). This dynamic indust

the 6
Nd of 5 . . onsidered for over 95 percen
revenue 002 (NASSCOM 2003a:17); 1t requlred that they ¢

ry organization had 850 members at

t of the industry’s

Th

e . : :
N T® are Several firms in the business that are 1ot parts of N ASSCOM,; a single directory, for example, lists

Cr : . s

Ste 4000 firms (ppry 2002). Although there is 1 basis to expect bias in NASSCOM s characters, they are
Ds f ‘ 2) oug .

frop, its affiliates: [ A sction with [T export figures recently published by the Reserve Bank

es” figures. A connec
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of Indi e - -
ia shows that NASSCOM s figures are within 10 percent of gross exports. Imports are less than 10
perc ) :
) ent of exports; NASSCOM does not consider them. The true and NASSCOM figures are similar; the
iffe ’
rence between them could be due to advances and lags. In the support of the paper, we will practice the

NAS
SCOM figures. But we should at the starting point out the weaknesses of representing the Indian IT

industry )
Yy in terms of what occurs within India’s borders.

Thus :
stablished, the industry holds the subsidiaries of multinational companies, which are an essential part

of their g : .

eir global progress. NASSCOM estimates their share in the sales of the Indian industry in 2001-02 at 26.6
Perc e .

ent. On the other hand, Indian companies have branches and subsidiaries outside. The accounts of selected

IT CO .
Mpanies present financial investments to have been 24 percent of their gross assets in 2001-02; practically

o of those would be abroad.

3 Car negie Mellon University (2000): The Globalization of Software: The Case of the Indian

Software Industry

The
accelerated globalization of the software industry in the modern years has focused a big deal of attention
1t of the international movement of labour.

on Indj :
a Whose software industry is now a minute but becoming pa
acteristics of the Indian software industry,

Our S
fudy had two main purposes: To learn and explain the main char

its links with the American software industry and with

panicUl .
arly its capability and weaknesses; and 10 follow
ollected data from various sources,

the A
mer:
€rican economy more frequently. To get at these problems, we C
ded over 45 Indian software firms

lnclud.
i .
N8a questionnaire survey of over 100 Indian software firms, and atten

', Bombay, Madras, Bangalore, and Hyderabad.
rms that have outsourced software

We
Und ) . .
€rstood up with a smaller number of phone interviews with U.S. fi
programmers to know better

dev

elo , . .
PMent to India. We also had short structured interviews with 61 Indian

ork they do. Besides, we examined several

Where
and how they have been raised and the nature of the W
nd the U.S. The completion of this research

il ent officials in India and industry experts i both India a
ndustry,
s of the revenues of the Indian software industry are

establishing some impressionistic accounts

]u‘ .
nlnal

e i . . 0
bug d S some issues compared to the Indian software 1
Cnyip '
fom ¢ & others. In particular, approximately two-third

Xport .

S, With a much smaller home market.

onal Software Industry Survey

Helginy,: .
elsink; hnology (2009): Nati

University of Tec

Th
S arg;
Icle Presents’the effects of the twelfth National Software Industry Survey. The software industry is a

Nl .
n :
8ing o the pervasive pature of software; Software is a key element of many

On .
¢ for review rescarch due t
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m : -
odern technology products and can be also used as a combined element when providing services. Moreover,
it is tryj , . . : .

IS trying to separate the software industry from other learning product industries and the recent increase in

online services has further developed the challenges in defining the boundaries of the industry.

he software industry is a subset of expert software development. We classify these activities into four

categori . " e
ategories as shown. The software business has been traditionally divided into software products and custom-

m . L ) . o .
ade software. This organization is displayed on the horizontal axis of our organization. Lately, the barriers

betw .
Cween the software industry and other industries have grown frequently clouded due to courses that are

di . . C
iscussed more in the next section. Hardware generators are relying on software for functionality and
fferentiation. In some instances, firms deemed traditionally to be individual devices or machinery vendors

have developed their business to carry also corresponding software products or services that have a significant

Software component.

3. Indian Embassy (2008): India’s Information Technology Industry

The Indian software industry has developed from the mere US $ 150 million in 1991-92 to the wavering US

$ o ,
3.7 billion (including over $4 billion worth of software exports) in 1999-2000.

against the global conflict. The yearly growth rate of India’s

No .
> another Indian business has performed so well
made by the National

s -
Oftware exports has been consistently over 50 percent since 1991. As per the predictions
anics (NASSCOM) for 2000-2001 (April 1, 2000 - March 31,

SO¢ .
fation of Software and Services Comp
2.5 billion in the domesti®

20 . . -
o, India’s software trading’s would be around $ 6.3 billion. n addition to $
Sale,

6. Jeffrey Tucker Stephen Chen, Corrie DeCamp (2006): Future of the Enterprise Software

lndustry

iee . - ing t technological wave managed
. Xtremely competitive atmosphere of enterprise software, making the next tecl g nanag
technology could mean beginning as the

be ¢ )

he Way 10 win. Doing the first busincss with innovative new
ompany. Similarly,
| development needed to draw ahead of the

he .
XU new thin for customers, early selection of the

Tighy d g instead of being folded into a larger €

Tog,
¢ s. Perversely for both vendors and clients, no major

dya Coy

Mpanj . -ategie
Qhanges Panieg are np longer a{[¢1np(lng these strateg

next three to five years. No new thoughts as

an ket in the
® eXpected in the enterprise softwarc market in tl

i 4
D()r[ .
a : .
n ) or customer relationship management (CRM) are on the near

a
® Supply chain management (SCM
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hOﬁZon__'
just a continuous pressure to make incremental changes. Meanwhile, practically every company that
needed to : . . . .
add business software to its application portfolio has already done so. With no completely new
technologi .
gies expected and with most markets soaked, the enterprise software sector can anticipate seeing the

Shake0ut . . .
sequence typical of any growing industry, as companies merge and rationalize.

7. Ashi
Ashish Arora a, V.S. Arunachalam (1999): The Indian software services industry

The Indj
]dl( y’ - .
an software exportation has grown speclacularly. Its leader has, for the most part, been a mixture of

I'esource
re - ~ g - : 3 M :
evenues, a mix of favourable failure and ongoing support from a usually intrusive regulation, and
8ood timj
mi - . . .
ng. The majority of the Indian software exports have consisted of reasonably normal services such
cost human capital

as low. ) . ; .
level programming and support. The marked dependence on the introduction of low-
dustry to maintain its

has jpep;
n . . . .
Spired significant uncertainty about the strength of the Indian software 1n
Prodyct; . ) . .
ction, given the accelerated growth in the demand for engineers and the almost inelastic supply of

tNgine - . .
ers. This paper discusses the effects of an investigation of the Indian software industry.

frware firms, and field visits and

We
use . . . . :
a blend of sources, including a questionnaire survey of Indian so
g the prevailing

hﬂervi L )
€Ws with industry participants, observers, and US-based clients. Although maintainin
challenges are not impossible. Not only can the

fate of .
the increase will model several challenges, these
ry large pool of English, speaking

Possily .

ol le pool of human capital be increased by tapping and reducing the ve
eo

° ¢ also making great efforts to move up the value chain by

¢ gr . .
graduates, but the leading Indian firms ar
more extensive knowledge of business fields, and

Iing b : . .
8 Detter software project management capacity and
gies and tools.

redyg;
Ihg . :
8 Costs and improving quality by exhibiting supertor methodolo

8. . .
Sachin; India software industry futare: IT career advantages, disadvantages and Benefits (2003)

CCent ) . o
Yalot of people have been debating aboul the future of the Indian software industry, whether 1t 1s a

KOQd
I -
move for people out of college or not.

Mo,

be ne a::amof e students in college are asking "Should g0 /10 software or not

lalking ) I'ching this topic, reading the predlctions and projections of various experts on .the internet, and even

My . lmany software professionals about the future of the Indian IT industry In this article, I will share

e, Secgtvlts With you including the pros and cons of the software profession. I have divided this analysis into
Ons . p ositives, Negatives, and Final Conclusion

Il

()f“Cc:::Zl.]y, the sofiware is a wﬁit e-éollar job. meaning you are mostly sitting in a nice<air-conditioned
icle apg unlike many other professions you do not have to run around to get your work done. There

\ 21
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a . - . .
re plenty of jobs and you can change companies every two years and your salary increases each time you do
50.

Internationa] competition increasing: Countries like China, Mexico, and the Philippines are slowly catching

up. Several Indian companies have already opened their offices there. Did you know that China produces more

engineers than India but they cannot speak English? The upcoming Chinese generations are much better and

\\“ Ot . . . .
' certainly compete with India in the future.
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CHAPTER 4 — CORE CONTENT

4.1, TATA CONSULTANCY SERVICES LTD. (TCS)

4. )
L1, Company History

T ory worldwide renowned IT company and business solutions

Ata Consultancy Services Lid. may be an obligat
Organization providing transformational conjointly as outsourcing services to world enterprises. We've got a
Vorldwide presence deep domain experience in multiple trade verticals and a fashionable portfolio of services,
ir integration digital transformation services and psychological feature

consisti . .
Sisting of consulting and repa

b . . . . .
Usiness operations - targeting cach C-suite neutral. The corporate uses of those and its industry-leading suite
& high-impact solutions investment the most recent

of . .
Merchandise and platforms to deliver high-quality

lech .
n
010g1e5 to customers across the world.

Ta , : . .
la Consultancy Services geographic footstep consists of North-America geographic region the UK
Cong: < ’ .

Ontinenyy] Europe Asia-Pacific Asian nation and Middle-East. The corporate could also be a neighbourhood
of . .
Tata clugtor one in cvery of India's most revered business conglomerates and most revered brands. The

s been operative through 285 offices in forty-six countries

Orporate |
ate is headquartered in Mumbai. TCS ha
ntries. The company shares are listed on the National

addiy
onally as 147 delivery centers in twenty-one cou
n nations. Tata Consultancy Services Ltd was

SeCu tes

rit . © Asi
1€ market and Mumbai securities market of Asia
any as a division to service their Electronic

COmbine : .
bineq inside the year 1968. Tata Sons L1d established the comp
year 1971, they started their 1%

Day , .
A Process (EDP) needs and provide industry services. Within the
for IT services with their

inler . . .
\ Nationg] responsibility. The corporate pioneered the worldwide delivery model
off
fshore shopper in 1974.
“In . :
the Year 1981, the oreanization established India's 1* IT, R&D division the Tata analysis style and
) 1e vear 1985. they acknowledged their 1%

In the year 1989, they discharged AN electronic installation

v lopy . . client-dedicated offshore
Pment Centre at Pune.” Within tl

! . T
PMent canter for Compaq (then andem).

ind s
and. Within the year 1997, the

SIS Sega Inter Settle, Switzerl
¢ December 2020, the

Comp,
Co erce system referred to as SECOM for
"orate

“omp,

y at Trivandrum. As of thirty-on

} opened its new corporate coaching facilit .
plied throughout the quarter and has continued

n
Y hag Practiced for 5634 patents as well as 134 ap

gl‘an
le '
T 713 patents. -Forms new services patents 1‘6g'5tered" .
e co . - .
m : . . o 4inn in European count additionally as in Switzerland
With; Pany stratified preferred for client satisfaction 10 Europ Iy
" 2020 IT Sourcing Study supported a survey of CXOs and

e C . .
| Ounury editions of White lan€ analysIs
b
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senior IT executives from the very best IT outlay enterprises in these 2 countries. The corporate has been
awarded the Best Patents Portfolio inside the big Enterprises (Information and Technology and Services) class
at the Confederation of Indian Trade (CII) Industrial Material Possession Awards 2020. TCS Connected

Clinical Trials answer a ncighbourhood of the TCS ADD platform won the 2020 Cite line Award inside the
iative' for providing positive expertise to patients in clinical trials

class . . .
ass ‘Best Patient-facing Technology Init

and driving polency.

- 2004

*  Debuted at the National exchange (NSE) and concrete center exchange with associate initial public
giving (IPO) that was termed the foremost necessary in the Republic of Bharat at the time, by a

private sector company.
* Priced at Rs. 850 per share of Rs. | at par, the commerce was sold-out seven times and listed on

the NSE at Rs 1199, making it the third costliest company in the Republic of Bharat then.

7 2005

* Launched the "Experience Certainty " tagline.

*  Wona deal valued at $847 million (£480 Mn) to produce insurance back-office act technique

services to the UK-based Pearl cluster.
s for roughly US$ twenty-six million and Chilean

* Acquired Sydney-based cash Network Service
_ . , 02 il
business technique outsourcing company Comicrom, for $23 million.

service lines Remote Infrastructure Management and Business technique
oLllV s

Introduced a pair of new
aunch of our full services strategy.

Outsourcing, marking the formal |

~ 2008

s Ltd (the erstwhile eServer Ltd), the back-office

Acquired Citigroup international Service
at for $505 Million.

Operations of Citigroup in the Republic of Bhar
ed, ancient structure composed of about

. . { 1
Reo"ganized ourselves into a predommantly verticaliz
r a bunch of shoppers among

h with end-to-end responsibility fo

Several business solutions units, €ac
s profit & loss (P&L) account.

associate business vertical, and owning 1
dia’s Ministry of External Affairs, for the Passport

Signed a Rs 10 Billion upset the goVt of In

we have opened and managed seventy-seven Passport Seva

Automation Project. Since then,

Kendras across the Republic of Bharat.
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~ 2009

* S Ramadorai, World Health Organization semiconductor TCS for 13 years, and had

Brobdingnagian its revenues from $140 Million to over $6 Billion, stepped down from his govt
position, making manner for N Chandrasckaran, then Chief operational Officer, to want over as a

result of the chicf operative officer & MD.

- 2010

*  Became the second-largest player at intervals the GB life and pensions third party administration
anies like Phoenix cluster, National Employment

market once language megadcals with comp

Savings Trust, and Friends Life.

-~ 2011

* Launched particle, an intcgrated cloud-based, pay-per-us€ platform for tiny and Medium

Businesses in the Republic of Bharat.
a contemporary crop of technologies that helped

* Formally used the term "Digital’ to clarify
aunched a full crop of recent services and

enterprises deliver a supcrior consumer experience; |
solutions finance mobile. social, cloud, and large information analytics technologies.

*  Became the first code firm to be assessed at CMM Level 5 enterprise-wide in code services and

development.
- 12

Crossed $10 Bn in revenue.

2013
Acquired French IT services firm ALTI militia, one in every of the most effective doable five

Package implementers in France.

~ 2014
tomation product, ignio that uses its Brobdingnagian body of

L5“111Ched a psychological featurc au e
gnose and autonomously fix problems that arise 1n

knowledge and discourse awareness to dia |
facture a come-over time.

.

Then-CEQ, N Chandrasekaran coined th R
1e Digital Reimagination framework that used

- o ith tl

W Digital technologics and together came up wl
. o IT arm in Japan.

the Acquired Mitsubishi Corporation s IT arm in Jap
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Opened Saudi Arabia’s initial all-women BPO center in the city, presently once that, ladies in TCS

crossed 100,000.

- 2015

Cloud Platforms (ion assessments. cash inclusion. HR, cash accounting, TAP, acquisition, and

analytics) crossed the $100 Mn revenue mark.

Articulated ~There unit only heritage technologies. no heritage people”. Digital reskilling of the
personnel at scale victimization the Digital Learning Platform that mixes physical, virtual, and
experiential learning anywhere, anytime, and on any device. Over 120,000 employees trained at
intervals the initial year. resulting in 349.000 competencies learned.

16

Opened govt informing Centre in metropolis, India, then the Digital Reimagination Studio in town,
CA.
17

sult of the Chairman of the Tata cluster. The TCS Board

Tata Sons appointed Chandra as a 1¢
as a result of the chief operating officer and director, N

appointed then-CFO Rajcsh Gopinathan

and government, and V Ramakrishnan as administrator. The

Ganapathy Subramanian as COO
transition was seamless, and future changes © the organization then the launch of recent Digital
Transformation service practices — Werc progressive and techmque.

ership framework to help customers leverage digital

Unveiled the Business four.0 thought lead
ation agendas throughout the fourth historic

technologies to plenty of their growth and transform

amount,

Instituted the foremost necessary ever purchase at intervals the history of the capital of Bharat

Markets, returning Rs sixteen,000 Cr($2.4 Bn)to shareholders.

-~ 2018

defining digital'transfonnation deals. at intervals the most

§Ig“ed three Brobdingnagian, industry-
Mportant ever deal si gned by TCS, it partnere e their fragmented
heritage core with a contemporary. cloud-based digital 0
g and M&G prudent at int

r operational models to adapt to a

d with Transamerica to interchang
ne on the TCS BaNCS Insurance platform.

ervals the United Kingdom,

T . .
he selection of a pair of deals, with M&
Business four

wi X :
' leverage digital technologics 10 rework thet

World.
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* Ranked among the most effective doable threc costliest wholes at intervals the international IT

services sector and named the fastest growing IT services complete in an associate assessment done

by whole Finance. We tend to face live class-conscious as a result of the prime leader globally by

the most effective doable leader Institute. and among the foremost effective Employers by Forbes.

42 WIPRO CO. LTD

4.2 ] C
'+ “ompany History
as incorporated within the year 1945. The

Wi
Pro Ltd., the flagship company of the Azim H Premji cluster W
aspati, refined edible oils, etc., bit by bit

COrpo
ra 1001 ~ - “ .
te started originally as a manufacturer of vegetable ghee/van

the o
Iporate has diversified into numerous alternative businesses.
Tod ) |
3y Wipro restricted is that the initial PCMM Level five and SEI CMM Level five certified IT Services

e IT solutions and services, together with systems

COm
Pany globally. Wipro provides comprehensiv

age implementation. package application development and

integr .
atio )
ma; n, data Systems outsourcing. pack
]nte i
Nance, and analysis and development services to firms globally.

In th
e i . . .
t Indian market, Wipro may be a leader in providing IT solutions and services for the company phase in
¢ Re i . . . .
Public of India giving system intcgration. petwork integration, package solutions, and IT services. Wipro

addjy; L L
. f client products and lighting. Within

ket segments O

Onally ; L :
ly includes a proftable presence 1N niche mar
‘ es IT solutions and services for international

e ASia . . .
firm Pacific and also the Middle East markets. Wipro provid

in the Republic of

Wlpr()' . .
ket. and its equity shares are listed

s .o, A
ADSs are listed on the big apple securitics mal

s. and also the National securities market, among others.

ndia
On th ..
€ securities market — metropoli
¢ of India, the center East, and Asia—

s across the Republi
our IT lifecycle through

iPro is
that the leading strategic IT partner for firm

aCiﬁ . . .
deploy. sustain and maintain y

an,
and skilled services. Wipro InfoTech helps you

8Iving integrated IT solutions. They p!

lheir o
ces, business solutions,

tal
ut ; . )
Sourcing, consulting servi
Omge . .
Atum in your organization despite what domain you

e expertise in managing

Ny,
e

're 1n.
international purchasers across

their best-of-

Backed

Y thej |
“umero heir sturdy quality processes and mad

Us bye;
hreed USiness verticals, they align IT methods t0
dditionally helps you

your business goals. In conjunction with
1 along with your hardware “and ‘1T

1 no| ) . '
Mrasy 08y partners, Wipro InfoTech 2
Uctyre desire
s.
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The varj
various a itati
ccreditations tl mm
1at they need to be achiev { i
ed for each service the i i i
y provide mirror their commi
itment

tO\VardS 3
quallty a Wi [ vV vy a
Ssur I t i i y vV
ance. Ipro Info CCh was the ])l'ln]a ) ll]lel’llationtl package conpan to realize L 1
€ve

five SE|
~-CMM. th . e e
, the world's initial IT Company (o realize Six alphabetic characters, besides, because the

W()rldls initi
itial company to realize Level five PCMM.

Thej
Ir contin
ued success i
ess in the death penalty comes may be a result of their demanding implementation of

Quality
processe :
S. D . . . .
wod g eploying quality frameworks to align along with your business can provide you with the
Ing abo : '
ut a . . s K
swish and clear transition whercas providing complete IT lifecycle management
g .

ir adherence to those quality benchmarks and this has been

Res
Ponsibilj
1t .
e ey g y and perfection are a result ol the
Y discrimi
ml . . . .
nator whereas serving to drive the business momentum.

The
Company’
y S ex : . .
their o pertise and experience are measured against globally recognized standards to make sure of
Mitment : . .. . .
to delivering competitive solutions to their customers. Wipro InfoTech epitomizes quality
and produ

ality standards by increasing our potency in

by
Maintajp;
ainin hi
g high standards in commisston offerings cts, in addition to internal processes and

Other
pGOple m
anagement. They believe in perpetually scaling qu

all to)g
Q4 areag
o .
n the far side of their basic IT offerings.

iffel'
ent folk
S un . . . ! 1
derstand innovation in numerous ways that. at Wipro InfoTech, their innovative thinking
your busincss expectations. They need to

Elp
S the
m adopt
pt newer business lines and offerings that supported
h American nation

€ taily
- ored to th
€ changes led to by technology and business and this has helped the Nort

Im
Proy
eclie
nt ex : . . . .-
Ingg pertise through service delivery and method optimization.
13, the corpor
Iporate set to close up its hardware business organization as a result of it offers no competitive

agy,

. antage' It mi

e of PC laptops, and servers,
rengthen its footprint as a system

ing,

ght not build Wipro—brandéd desktops, ogether with the Super Genius
measuring

S and
' and web Power servers. It might currently look to st

ent ang ;
nd .
Increase its target IT services.

‘:‘ R
.10

5000 to Rs.741 Crores

hares of Wipro every at a face worth of Rs.100 within

any respect, no profit book

Iders by the method of compan

t wherever a high face worth

res will increase

Let’
Ply ag
S )
ume that you just bought a hundred s

the
}'ear
198
g, 0. Total : =
it otal investment: Rs.10,000. You don’t bite 111
tages to their shareho

n
The al Shareg.
old, they might do a spli

owever the number of sha

ing or shopping for
y actions.

Often corporations give advan

Inj
sh ght gi
Q) ve .
P k Woulq b bonus shares for shares that you justh
o e
attenuated into smaller face worth shares h

Po i()
nately, etc
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Wipro h ;
as done varied such bonuses and stock splits in its history of 1980-2017. Let's currently see the various

CoOmpan . ‘
pany actions and the way the number of stocks would’ve full-grown.

=
YEAR ACTION NUMBER OF SHARES | FACE VALUE
1980 | Initial Investment 100 Rs. 100
1981 | 1:1 Bonus 200 Rs. 100
1985 1:1 Bonus 400 Rs. 100
1986 | Stock split to FV Rs.10 | 4,000 Rs. 10
P ey 0!
1987 | 1:1 Bonus 8,000 Rs. 10
e e i
1989 | 1:1 Bonus 16,000 Rs. 10
e A B S
1992 | 1:1 Bonus 32,000 Rs. 10
il
1995 | 1:1 Bonus 64,000 Rs. 10
1997 | 2:1 Bonus 1,92,000 Rs. 10
1999 | Stock split to FV Rs.2 9,60,000 Rs. 2
2004 | 2:1 Bonus 28.80,000 Rs. 2
T
2005 | 1:1 Bonus 57.60,000 Rs. 2
2010 | 2:3 Bonus 96,00,000 Rs. 2
! b AN e =D
20171 | 121 Bonis 1,92,00,000 Rs. 2
Growth

N AV N T
Table No. 4.3.3- Wipro [nvestment

30
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Afte . o e 4
r the year 2017, there were no more bonuses or stock splits. But with just that initial investment of

Rs.10,000 (100 shares) you now would end up with 1,92,00,000 shares of the company because of all the stock

soli
Plits and bonus shares. The stock price of Wipro is about Rs.413.50 pe
a CAGR (Compound Annual Growth Rate) of 41.42%. Does

r share, as of 22 March, 2021.

Rs. '
$:413.50 x 1,92,00,000 = Rs.793 crores. That s

an . e
Y of your bank FD give you a 41% annual interest rate? It was all possible because of the free shares that

the . L )
company gave to its shareholders as an incentive for investing in their company.

** How about an additional yearly pay-out of Rs.1.92 crores?
stment of Rs. 10,000 were unbelievable, here comes

If .
You thought that Rs.793 lakh crores out of a merger inve
\ds from its operating profits for its shareholders.

anot .
her shocker. Every year the company announces divider

t for how many stocks you hold.

As
4 shareholder, you would also get this benefi

Re.1 pershare as dividends. So, you get back Rs.1.92

F()r

Xample, the last year 2018, the company announced
C . )
1ores just for holding the shares. Until recently dividends were also not taxed. But now any aggregate dividend

e .
Rs.10 lakhs is taxed at 10%.
and imagine getting a crore

F()r
a ¢ . . .
Omparison, just calculate your (or your dad’s) €
all the other money invested

0 investment compare o

e\lery
year as additional income. How does this Rs.1000
ouldve given you such returns and dividends

in oth .
®r products like real estate or gold? No other invest!

year. If only my dad had the surplus money to inve

nent W

st in this.

* Investment jn TCS During IPO Was Fruitful?

The ;... ,
he "Mitial public offer (IPO) opened on July 99, 2004, and closed on August 5, 2004. 55,452,600 equity shares
he green-shoe option offered 83 lakh shares.

of

! fach were put on sale during the IPO. Besides, tl

T5C ~has Come a long way since the stock was listed at a 27% premium 1o its issue price of Rs 850 on August

l(), 004, Th ves
returns to its shareholders. We loo

he Sto, ’ hOWeVer’ the stock has delivered over 60
C

« Scaled to hit a record Rs 6.80 lakh crore mgr

4, and closed on August

PO. Also, the green-shoe option offere

{ors since its listing date fourteen years ago. In the last

€ stock has given 318% returns to the in
0% k at various key levels
k in market action today.
a . 5,2004. 55,452,600 equity shares

ofR !public offer (IPO) opened on July 29,200 quity
d 83 lakh shares.

e ,
%h (face value) were put on salé during the ]
lly planned

ell or purchase more shares than origina

N-g . |
ng e option allows the underwriter the right t0 S
1e ] . » _ . -

first 30 days' time window immediately after listing.
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Under i
lhls, the u : .
nderwriter buys or sells equity shares from the market if the share price falls below the issue

Pﬁce or .
goes S1 7 . . .
gnificantly above the 1ssue price. The above option acts as a price stabilizing mechanism.

The pnc
eb
and of the share was Rs 775 -Rs 900 per share. The Rs 5,420-crore IPO was oversubscribed 10.3

times
and ov .
er 13 lakh bids were received for the issue.
Since then, the stock has gained

at Rs 47,232 crore.

all Indian listed companics.

On ljsg;
Stin -
g, the market capitalization of the stock stood

Over R
$6,79.332 :
79,332 crore in market cap- the highest among
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CH
CHAPTER 5 — COMPARISON OF TCS & WIPRO

Mg Fu
ndament :
===Cfamental Analysis of Wipro & TCS for corresponding year

BALANCE SHEET

. Cror
LIAB[{%? & es | Rs. Crores Rs. Crores | Rs. Crores
i IES EQUITIES &
\REH; LIABILITIES
Fupg ' -DERS’S .
! E‘llllty - Share Capital 375.00 191.00
£l are Ca
3f TOtal\ljtal 1,206.80 | 904.80 Share Warrants & —
[M OUtStanding’s
1,206.80 904.80 Shareholder’s Funds 78,898.00 75,866.00
‘ I___.—-——-——'_-_'_
| M Total Reserves 78,523.00 75,675.00 |
: $ & Sur
irp]
R Plus | 48,185.20 | 41,357.80 | LongT 0.00 ~
tillR ol g-lTerm . 0.00
Su,museserves Z B Borrowings
;Qtal 5 48,185.20 | 42,262.60 Secured Loans 33.00 3900 |
; Undq areho[ders,
| —
' }E&N‘C 49,392.00 | 42,262.60 Unsecured Loans 0.00 0.00
| BILITIELENT ———
I — Deferred Tax 758,00 | 262700
frm . Assets/Liabilities
b 22.00 72.40 Oth
. er Long-Term 1,252.00 581.00
Liabilities
]
10.4 46.30 Tong-Term Trade 0.00 0.00
Payables
I
1,309.50 | 1,085.30 Long-Term 82.00 88.00
Provisions
119.6 168.80 Total Non-Current -391.00 -1,919.00
Liabilities
1,461.50 1,372.80

34
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CORRENT —
LIARY,
& Current Liabilities
S
hort Term Borrowin Trade Payables 7.692.00 | 4775.00
- gs | 5,052.20 | 4,647.70 | Other Current 7,097.00 | 6,309.00
ude Payabios Liabilities T
e 4,765.50 4,176.20 Short Term 0.00 181.00
Li?:r Current Borrowings
o Ttnes | 5397.90 |5419.00 [ Short Term Provisions | 4,107.00 | 2,793.00
' erm Provis;j
sio
T ns | 929.00 793.00 Total Current 18,896.00 | 14,058.00
M Liabilities
Tor ilities
Litﬁ, ,C?pital - 16,144.60 | 15,035.90 Total Liabilities 97,403.00 | 88,005.00
&SEltles 66,998.10 | 58,671.30 ASSETS
TS
N()N ‘
. NC -
A‘SSETURRENT Non-Current Assets | 0.00 0.00
N Gross Block 21,954.00 20,396.00
'I*:{ Sible A coets
| | Mapggpe 3,87420 | 3,802.60
I
526.0 564.40 | Less: Accumulated | 12,293.00 10,956.00
Depreciation
2.112.70 | 1,290.60 | Less: Impairment of 0.00 0.00
Assets
| L
0.00 0.00 Net Block 9,661.00 9,440.00
6,513.70 | 5,657.60 | Lease Adjustment 0.00 0.00
A/C
] |
8,250.30 | 5,841.60 Capital Work in 834.00 1,238.00
Progress
I L
391 452.00 Intangible Assets 0.00 0.00
Under Development
] IR vy
0 0.00 Pre-operative 0.00 0.00
Expenses pending
4,002.70 | 3,752.80 Assets in transit 0.00 0.00
————TNC WW
19,267.70 | 15,704.00 Non-Current 187 21 O%
[nvestments I
___/'LongTenn’Loans& 4,535.00 6,032.00
35
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L ['Cur\
) rent Inves
fments 21,998.80 | 24,841.20 Other Non-Current 1,152.00 | 887.00
Inventories Assets
3403 294.30 Total Non-Current | 18,371.00 | 19,783.00
Trade Rece: Assets
eiv.
' ables 10,648.60 | 9,502.00 Current Assets
m Loans & Advances
- as
Eg“‘valents Short-t 10,390.20 | 2,322.00 Current Investments 1 28,280.00 35,073.00
sil:!ng& Advances erm
L
é‘!vances oans & 0.00 0.00 Inventories 10.00 25.00
M
Curr
Totg) Cu ent Assets 4,352.50 | 6,007.80 Sundry Debtors 24,029.00 18,882.00
/:‘ ~ rl'
1 Togg ent Assets 47,730.40 | 42,967.30 Cash & Bank 8.900.00 | 3,487.00
i/} Assets I P
R\ 66,998.10 | 58,671.30 Other current Assets [0,484.00 | 7,673.00
| INp ADDITIO __’_____________-————_______._.--__,._._—-
L PoRMAT gy AL Sfiort Torm Loans & | 13290 3,082.00
C_ONTIG' Advances
| |Uagyy JENT _____/_,._———___,_.____—____._._._-
n I\,’I%TIES Total Current Assets 79,032.00 | 68,222.00
| vz
| et Liabig Tl 54,164.00
’ ities |2618.90 | 10,123.10 Net Current Assets 60,136.00 ,104.
K (Including Current
IV Investments)
§ IMPOQ%EE OF - T |
| e ] 2575200 | 33,149.00
0.00 0.00 Total Current assets ,752. )
18 Excluding Current
: T‘}l‘es’s [nvestments I
| fog)g > SPares g | "’66'/ 0.00
. _ Loose | 0.00 0.00 Miscellaneous 0. :
\ Expenses not written
N o 5500500
\’ a :‘ ‘ rG . 88,00 .
'i E)::talc%d Oods 0.00 0.00 Total A.ssets M _7_5_63__66_.-
! . S —e e .
| BQRENDITURE 0.00 000 | Contingent Liabillties 6,505.00 "‘:"66'5'65’
1% Oy TN Total Assets 97.403.00 | 88,005
BN TS I
AL T ~ ) - — T 6,505.00 7,595.0
| ‘[}EMI];V Foreign [23,036.20 | 20,783.10 Contingent Liabilities
ORgy (ARG 500
' ) 25.00
IGN CES N Total Debt jo‘o’_/_j 2
/
| ]
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D e —
Book Value (i
(inRs.) |20941 0.00

; Remi
Orej ittance i
“reign Currencynce n

Adjusted Book Val
(in Rs.) alue | 209.71 0.00
44,458.40 | 39,180.70
__————--—-——_
o

8,250.30 5,841.60

RN,

nts | 14.201.80 | 15.289.10

=]

\
1]
ok Value 7,797.00 9,552.1 0
;_/J/,__.J 1
1. Balance Sheet

Table No. 5.

Ty
he Fi .
e Financial statement of Wipro.£ mpan
and these financial

he mind of investors
he company Of they will

ad to an overall loss for

nt
ough funds to run t
jvities which can le
hem Wi
| owner of com
wise decision

Stat,
S algg Cment of the com .
Lo dete pany has a strong impact upo
he offu
%o
oy, VAN

. Th
1 €co
S Mpan
Yy n
eeds to prepare these statements
reholders who

nd this help

‘mine wh
ether the company will be getting en

nds g
Ue to whj
ich there may be a stoppag® of some act
every year and file t

are the rea
s them t0 make a

th the registrar of
panies,

nd
y, eme Other authoriti
i - S play 4 ies and even showcase to the sha
maj
jor role among the mind of the investor 8
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s the income statement and cash

The f;

nancia]
stateme
ent no inc
low Soltment, 1 t only includes the balance sheet but also include
. The incon
1e statement 1
is a statement where
all the expenses and
revenue are recorded and

he company manages its expenses

this
Statem
ent hel )
ps lhe 1nv .
nvestors and shareholders to getan idea about how t

n. The income statements when compared between

and
O\V i'. .
arises |
INCoMme
mes from the services provided by ther
tent revenue

her a company has a consis

me kind of revenuc, ¢

[\\'0
Years
re may .
eve o
n indicate a trend where it may show whet

ill be able to receive the sa
I is nOt €xXcess then the

I‘Oma art;
l lCular
source
and how |
ong the compa / 1
: pany W ven this

Sla[e
ment ind;
In
dicates w .
ade in one following yca
any and this helps

previous yearand

hethe
er the expenses m
older to

the investors and sharel

ifit
18 the
N clarj
Wi ification i
'Sely thing b ion is needed for the same by the comp
out the fi
unds a . £ ; 5
s these factors also determine the future growth and increase of profits.

d by the company

ith the profits eame
ple for the

€ ine
Ome
aly Stateme
n nt :
gw starts with the heading revenues and it ends W
even the statuto

compan
r that year and

ry reserves as applica
even carry forward t

pare the cash

ith the
réserv
es to be created by the company and
he

Y Which ;
ISto b
e transferred mandatorily by the company fo
teme

The cash flow sta
ans the operating
s descriptions ab

nt, the company must pre

tements comply with the

Ala
nCe f
) .
flo I coming years. Aft
. After the completion of the income sta

W
S[ateme

Clivijeg
w

a .
Witjeg

ities, investing

nlS as
per AS .
3 and comply with the requirements.
activ

e main heads me
out the core

ere the

» and ﬁnancc(:":l)an?, has to bifurcate among thre
al activities. The operating activities mainly give variou
ry functions. ax provisions for which
jes. After that,
and sell of inve
mes the 1ast acti
h is.invo]ved

nterest recelv

There are certain t

there ar¢ activities of investing

5
e Under whicp th
¢ company performs the prima

n
"“der Whgements are to be m . ..
den ch the com . ade below the operating activit
pany invests for the asscts Of therc is purchase
ved. There €O
ction where cas
ong with the 1

stments for which cash 18

vity which is termed
for the sale and

ag £ »dnd th
1 . at effect ;

ct is shown here as the cash is invol
ed for the

al ans:
activjyj
lties
; and s o .
Mg of share under this activity where all the transa
t S, securit;
urities, bonds, etc arc recorded here, and al

er
ecorded under this activity-

d18-19
r18-19 and the

r17-18 an

()m
Parig .
on of Financial Statements of WIPRO for yea

Pa“y may

snotad

r17-18 which
where @ com

ar,
L T,
ston “apita] of |
1€ ¢
ompany was Rs 9(5 crores fo
y and this 1

eh:
by, Ind
*bo the increm
ents can be an ncrea

Us

Sha

eof Tes to emplo .
yees to generate additiona

s are then

pOs' .
News .
as the issue of new shares will redu
d these Pr ofit

ta] e
d proﬁts an

i to ompany is
yl)e q the resery P b rve or
e ;. . . )
s which shows an increasing trend. It may
arethe T

Sery
€S are ¢
re the indicati
ng trend where the €
r someé time

gets ove

Or
Nue
ue reserves Tl . &
_The capital reserY ]
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t concept is the revenue reserve is created

and wh;
ich ca
ut - .
ilized for the issue of bonus shares and the nex

fro
m .
Operating activities

are of stock and raising the revenue of the company

he sh,
arehold
ds are increased from selling the sh
jve a net effect for the same.

and g],
ong wj
1th that
, the operating cxpenses are t0 be reduced to g

at the company will be debt-free and as
ved a loan and

S
| a Cmpany is havi
mg Suc N .
h huge reserves, it can be cven noticed th
y has not borrov

ind;
lCated .
n the b
alancC 3 PN .
sheet in the current as well as i
as previous year the compan

t
Cse 1
oans
Cannot b
e :
stated under long term liabilities

he
re tw
cents re .
pts regarding deferred tax assets and deferre

Q

wil means
a company has a liability 0

: I
is created for the future. This company

Sa def
erred ta
X asset at Rs (22) crores for year 18-19.

f tax for the future

d tax liabilities as stated by AS 2. Under AS

but it has paid for t
the company

had Rs (72.40) crores for year 17-18

he current year and
has to pay tax

mean
and now

d it was 1309 crores

T
s as of this date an

€ are
C .
or ertainly other long o
g-term liabilities which were Rs 1085 croré
orrowing money fora short term.

€ Prev;
evlo
us ye
ar whi
hich shows the company has beer b
e company 1S

and this shows th

rly 169 crores for years 17-18 and now

y which was ned
for more than a year-

Cert .
ain |
ong-t
e .-
Crores. T, g-term provisions for the compan
- 1hese lo
ng- _ . . ..
g-term provisions ar¢ those prov1510ns that are¢

Cre

| dre
%in Certaip detail
S .
about the assets of the ¢o! sclosed 1 the

mpany as di

rowth and pro

g, ompa
ny sin
ce the 1970s with excellent &

Ca
g00
Omn '
The r] ]ents on the Fi .
h inancial statement of TCS company

Sy
le

a strong impac
will be gettin

ge of some€ act

Ne;
al ¢
ateme
nt
of the company has

be o
e

Q()'I]D M
by,

alg
0d
etermj
1ine whether the company

Of g
a Pany Th:ue to which there may be a StoPP2
Snles d oth company needs to prepare (hese statements every
er authorities and even ShoWcas® to the sh ni
e investor @ ecision

a wise d
ese

erspective. Th
3 and for the

by, ©
b, ™S Play
iy .
L()lhl)angl major role among the mind of th

o
i thh()

ieg
ave
to
of Mmandatori )
the atorily comply with th

Vesting (hej
. 1 .

r money in the company for short
o schedul®

depy,
Preciati
1ation schedule, 2 is fo]lowed as g
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The financial statement not onlv includes the balance sheet but also includes the income statement and cash
low statements. The income statement is a statement where all the expenses and revenue are recorded and this
Satement helps the investors and shareholders to get an idea about how the company manages its expenses and

how it arises incomes from the services provided by them. The income statements when compared between two

Years or more may even indicate a trend where it may show whether a company has a consistent revenue from
* Particular source and how long the company will be able to receive the same kind of revenue, even this
Slement indicates whether the expenses made in one following year is not excess then the previous ycarand
s then clarification is needed for the same by the company and this helps the investors and shareholder to
Wisely think about the funds as these factors also determine the future growth and increase of profits.

e income statement starts with the heading revenues and it ends with the profits earned by the company
“long with the reserves to be created by the company and even the statutory reserves as applicable for the
by the company for that year and even carry forward the

Cor . .
pany which is to be transferred mandatorily

etion of the income statement, the company must prepare the cash

ba]
ance for coming years. After the compl
ety Slatements as per AS 3 and comply with the requirements. The cash flow statements comply with the
5 [e
Clivities Where the company has to bifurcate among three main heads means the operating activities, investing
(e < 5

atine activities mainly give various descriptions about the core
8 =)

AC V(e ) » _
'lies, and financial activities. The oper

tax provisions for which

the 4. »
ATangements are to be made below the operatll
assets or there is purchase and sell of investments for which cash is

C I which

hich the company invests for the
(
Chergieq

ds fi
Nane: o '
ancial activities and under this

and that effect is shown here as the . st
tivity where all the transaction where cash is involved for the sale and
acti

Purg] = and along with the interest received for the
lase of . 1« efc are recorded here, and alohlg
shares, securities, bonds, etc arc

St . ; it
Mentis to be recorded under this activity:

~ Comparison of Financial Statements of TCS between FY 17-18 & FY 18-19
866 crores for 17-18 which rose to Rs 78,898 crores for 18-19

I
' Share "
rease in the number of shares as allowed where a company

E apital of the company was Rs 3
d

e ) -
I fCason behind the increments can be an mnc
]ay g
hQI

' 4 pig

| €€ of positive news as the issue of new

. e . is indicates the company and this is

b .rate additional capital and this _
Onus shares (o employees to generate ¢

shares will redu

ice the wealth of the actual investors.

Olal re’ieer he indi 11 HC]]d where the COIHPHHY is earning gOOd pro fits and these pl'Oi]tS are then
' 28 are the indicating e - . |

asing [I'Glld. [t may be due to an increase n Cﬂplla] reserve or

dollls

erc 0 - ! N
dto the feserves which shows an Incre | -
the reserves which the company gets over some time

Yb
Cd s
U€ 0 revenue reserves. The capital reserves ar
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and whi s N .

hich cannot be utilized for the issue of bonus shares and the next concept is the revenue reserve is created
from operating activities.

The sh )
areholder funds are increased from selling the share of stock and raising the revenue of the company
and alone wi .
ng with that, the operating expenses are to be reduced to give a net effect for the same.

Asaco - .
mpany is having such huge reserves, it can be cven noticed that the company will be debt-free and as

i“diCa[ .
cd . '
in the balance sheet in the current as well as previous year the company has not borrowed a loan and

lthC 1
oans cannot be stated under long term liabilities.

The
sec )
ured loans are the loans for which any assets ar¢ pledged for short-term purposes and these loans are

ted the secured loans are reduced for both

usual] _ ‘ ' o
Y used to meet working capital requirements and as indica
Years, ' '

Thus, a company figure indicates it is constantly working for reducing the loans of the company.

assets and deferred tax liabilities as stated by AS 22. Under AS

Ther
e .
are two concepts regarding deferred tax
has paid for the current year and

2.4

< de e .
ferred tax means a company has a liability of tax for the future but 1t

bilities mean the company has to pay tax

Wil ge
8¢t a set off for the same in subsequent years. Deferred tax lia

f()r th
ith € current year but it is created for the future. This company had Rs (2,627) crores for year 17-18 and now
as
a deferred tax asset at Rs (1758) crores for year 18-19.

The
re . ‘ .
are certainly other long-term liabilities which were crores as of this date and it was 581 crores for the

pl‘e\,'
lous i '
year which shows the company has been borrowing money for a short term.

1 d()esn -~ . .

o
longer llable

Th
e]‘e
. are certajn lono- L S,
s g, ng-term provisions for the comp
Cror o . )
€s. These long-term provisions are those provisions that are for

any which was nearly 88 crores for years 17-18 and now

more than a year.

ch are under the headings of current liabilities

12 months. The company is wit
gures which was 4775 cror

The tra de

Whi '
nessing a credit

es and now

Payables are regarded as the current creditors whi
ey i
ns the payment for the same has to be made within

Lere is a drastic change in the fi

€ oy
e ) )
Urj Ir'some time duc to which tl
g g

The .

are the

bility |

~19 .
Itrosed up to 7692 crores.
necessary for the investor as these

lity that is tO be paid in on€ year. The lia

. re .
'Scella urrent liabilities are those items that arc not much
neo - . . .
g US amoun( that is added at one place indicating liabi

a]so

for a particular

bear, :
. €h | ) ' .
]het fcreased with an increasing trend.
0
e an adverse effect on the company

rll] ta] ]iabiliti .
a“Cia] y es have been increased which may creat
Car, i

N ~
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The st .
dy of the balance sheet is incomplete without the study of the Assets of the company.

any to satisfy the going concern

The
ass - . . .

ets are the core of the company which 1s much important for any comp
n-current assets which

a first concept which shows the no

Concept
pt. Under the concept of assets, there exists
mount called depreciation mainly at the end of

mean w M .
hich are tangible, and these assets are reduced by an a

f assets and this is said to be a non-cash expenditure. Further, certain

[he fi .
n
ancial year for the wear and tear o
the non-current assets. The company is not facing any

]()q
SSes are saj : : .
are said to be impairment losses basically for

ve for the company. The non e gross value

-current assets are I'CCOI'dCd at th

tpe
re to be recorded as netblocks where

of L .
these losses which is a positi

and the -
d en depreciation is to be deducted from the same, later these assets a
epreciatj .
iation needs to be calculated as per schedule 2 of companies act 2013.
n reduced as compared to the previous year which

as bee
et which is capitalized in books of accounts.

There ;
€ 1s a capital WIP for the company which h

indi(:a .
tes that the company has completed some portion of the ass

-current y some investments are liquidated.

Th
Cre - .
are no significant changes under non investments where onl

Lo
n
8 term loans and advances

h are the assets of the company for more than one

Th

elo : )
Ng-term loan and advances mean the advances whic

d to about 4535 crores.

YGar t
+the company had about 6032 crores and now it has reduce

ssets are increased in value from 887 crores to 1152 crores

he
Te ar
€ some other non-current assets and these @

been reduced to 18371 crores.

and
the ¢
otal of non-current assets has

ms under current assets are inventories, debtors,

the three main ite
properly and this forms a major part of

ns are o be valued
reased from Rs 68,222

he
next line ; .
ng tline jtem is the current assets and
Cas L.
hand cash equivalents. All the line 1€t

Qurl

ws the position of the company has been growing

Th

ere a R

IS0 has been an increase in the assets which sho
ontingent liability which means the liability which has an

Ntip

u()u . -
sly in the market. There is €ven @ c

near futuré dependin

payable in g upon the circumstances of the

e
N future that may or may not be
tes that the company

fy
lu - . .
previous year which indica

' Thic 1:
his liability has been decreased as compared t© the

h
ag r@co

mount of money-

Vere - .
d or paid a certain a
needs

ebt is also redu

overvalued company and which

t the company is witnessing

e ad;
Ju
fasle Sted accordingly and the total d

T

s
Brey he above information indicates that TCS 1

ol
€Cction from t .

om the creditors.

ry aggressive growing company with

s a strong and ve

Ulur
e
and market prospects.
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RI@'ACIAL : OPERATIONAL
& &FIANACIAL
B RATIOS
Rs) © ForShare | 12.62 17.07 Farmi
N . l;lsrmngs Per Share | 80.17 121.15
(li;,sok NAV S 1 DPS (Rs.) 30 50
) are 81.42 93.03 Book NAV/ Share 209.71 397.30
(Rs.)
;———_____._—-—————______,__,__—————-—-—__,,
MARGIN RATIOS
| ——— -
0 Operating Costs to 0 0
Assets
__._____,,_._._--——___'_______._._._-——-——-—_._._f
0 Yield on Investments | 0 0
0 Cost of Liabilities 0 0
S —
0 NIM 0 0
;______________,._,.____’/
0 Interest Spread 0 0
T |
PERFORMANCE
RATIOS
T
28.79 ROA (%) 12.2 12.75
32.92 ROE (%) 16.69 17.47
] S
41.55 ROCE (%) 20.27 20.61
—
| [EFFICIENCY
RATIOS
=
"6"/ Cost Income Ratio 0 0
! /—
‘6"’"”’ Core Cost Income 0 0
Ratio
 ——
"6”'/— Operating Costs t© 0 0
Assets
/
T CAPITALISATION
RATIOS
/
—6"'/ Tier 1 ratio 0 0
| —
—6"// Tier 2 ratio 0 0
- —
-
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____.//J .
Table No. 5.2. Rati

‘\,(:E“'—-—-— 0 0 CAR 0 0
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"ERG) 20.19 12.37 PER(x) 74.93 078
"G 17.98 1457 PCE(Y) 23.6 20,24
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%T 75.38 T\ETW 19.11 6.71
g Growth BN 5157 BVPS Growth -47.22 1.01
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Ll;[?;;mh %) [2608 | 4916 %&_L
w —————+— [LiQubTY RA Tf__b’___,
W 0 _0_______-— Loans/ Deposusl(x) ’6;__0#_______
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1 E{‘;lal Deblz 0 0 o | Quickrat© (x) ] o=
N i aPp |0 "5“!’— Total Debt/ M Cap -
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FUNDAMENTAL ANALYSIS OF IT SECTOR

5.2.1 R .
. a .
tio analysis of the companies

Ly
* Understandi . ‘
nding of ratios of the companies and analysis of ratios:
s and the shareholders where they get to know

ole mainly for the investor

E ratj
05 pla i
Y a very important r
r-to-year basis

ful for comparison on yea

nd these ratios are help
pany or not. Ratio analysis can

the r
lnanc

ial position of the company a
Zer to invest in the com

hethe

" thig g
urther |
¢
Ips to take various decisions W
re four basic varieties of

OW the
¢ comp: . .
Ues g mpany is performing and even the prospects. In general, there
Sadopred
ed in rati . . .
I ratio analysis: profitability. liquidity, solvency, and valuation.
Ie g
Cm .
Ost 1 . .
mportant ratios under which it pecomes necessary © understand the same:

a
W .
| ‘frknng Capital Ratio.
Quick Ratio
Eam- ’
Ings per Share (EPS)
lCe-
o Eamings (P/E) Ratio.
Equity Ratio.

Fancl

Ret
urn
The . on Equity (ROE)
r() OVe L N .
r 1S . lyst to give a udgment
the Coy just an exhaustive list as various other ratios ar also helpful for the analyst to give 8J852
2,

ﬁtablhty Ratlos
because€

aly7c when concldcrmo a

a company- This is

1 investment in
general proﬁtablhty

igh dividends. In
erent scenarios.

ing a few diffe
g and how that profit relates

s$’s ability t0 &

ity over time,

Chy
ly Cs alon
e
S don"t necessarily translate

]l]t
enerat€

O Yr Tatipg
he help provide insight into how much Pr
These ar

using

‘lillaf ST latlve to
§ ° ag its revenue, operating COSts: balance sheet assets:
e .
Profiar.
Y Hability ratios include:
o ’

b S

f ar
¢ ODera i 81n (and adjusted gross margin)
T Ny g margin

q _ Profy margm

e TDA

t]n
gc
Re ash flow margin

ty
tn
On asseqs (ROA)
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f- Return on equity (ROE)
. R ;
eturn on invested capital (ROIC)

L Ret '
urn on mvestment (ROI)

One
of the lead;
eading ratios use '
g s used by investors for a quick check of profitability is the net profit m
argin.

Thi
1S raty
10 com
pares a ¢
the a company ‘s net income to its :
Clier. A revenue. In general. the higher a com I :
net profit o pany’s profit margin
. mar )
Margj, level irgin of 1 means a company is converting all of its revenue to net income. Profi
S VANY dCross | e . e. Profit
ss industrics and periods as this ratio can be affected by several factors. Thus, it is al
. , it is also

argin versus the industry and the company's historical average
ge.

he] -
Plul ¢
o look .
0()'\ at a C()]]]panv's net pr()ﬁt m
ith
€t profi
It l]']aruln
there can be a few red flags you should watch out for, especially if the company sees
nging market conditions, increasing

eer,
Creas;
"8 profit margins
year-over-year. Oftentimes, this suggests cha

Pelu
lOn o
r nsmu C
osts.
n decreasing €Xpenses through wide-scale

o
l]‘]pa
sa
a very low-profit margin, it may need to focus 0

1at may not be sustainable for the long term.

of scal
e, or potentially some accounting schemes tl

ldit‘v R"l .
. < t]os
debts. This also shows how well company assets

y’s operational efficienc
;onal assets or t0 repa

y. They also show

qulll ;
I[y
v quickly a company can repay 1S
y creditors

an idea of a compan
cash to purch

al business.

ho Dens% Li
quidity ratios give investors

q ck
Quj ly and i
ki, casily a company is In generating

) e]th .
e
Fin an emerge . .
gency or in the course of norm

A
e,

ase addit

Y
Y liquidity ratios include:

Urr

b 0 €Nt ratjq
y
iek ragje,

q
q, Q K fatio
b Crsion C)/C]e (CCC)
{ eraﬁn y
Cog; & cash flow ratio
g l\/ab]e.
l S turnover

ly
h . Chto
Wor Y tumnover

l‘h k
in
QQU 8 Capital turnover

d 1]
U

nlr -
rent assets by ¢

0 ]g
alculated by dividing cur {
a 10
onths. this 1¢

pl’(,
46
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M l ass Ll ¢ (2 S can

Cover
Curr 1
urrent liabilities.

4,
Solvency Ratios
investors to geta picture of how well a company
y weighed down

u might expect, compan
t on its books.

0|Vency cati
i0s. a
also known as leverage ratios, arc used by

al obligations. As yo

al w
ith i
ts long fav ourable -term financia
Jimal amount of deb

lhd
ebi i<
1S prol
yablv a less 1
ably a less investment than onc with a mir

Om
¢of
the
mos
t popular solvency ratios include:

a,
b.

Debt 10 total assets

Debt to equity

;ane interest earncd
:;teresl coverage ratio
Nelincome to liabilitics

Tin]e ..
S” interest e
st earned
k check of @ company’s debt levels. Both

n used fora quic
alance sheet.

DQb
Lo
asset
Sa :
nd equity debt are two 0P ratios ofte

gor jes on theb
es less debt

e\vs l
low
deby st
bt stacks up against other cat
e it means that a company carri

etter becaus
pically have the first

&Cn
€ral
rule
, a number closer o zer
mber, lenders ty

Qomp

Ca:
a]m
On
'y aco
o Mpany’s
srlsk /s assels when requ

“’he

l]ld Ing thl
S
atio to analyze a company,

ally indicates

he asscls.
assets ratio typic

ed o
O 1S (o1
otal assets. The more solvent t
a lower debt/

ired to liquid

wth phase and the

e company gro
closer to 0n€

k at poth th
al assets ratio

e a debt to tot

l’y as
a wh
ole. It"s not unrealistic fora yo

(w;
ith
Moy
S Ofi .
ts assets financed by debt) it hasn't pad a chance to elimin
Va
" luation Ratios
atj
uoted and casily used ratios for analyzing the attractivenes
i ’s pubhcly traded stock price

of 1o ra

) ;j in eStl:(: are some of the most €

lh:"’e "Veslom in a company. Thes¢ meas

l}lgl Wer s an understanding of 1oYW inexpe
fee Iatio level, the more attractive an invest!

Cipr
Toca]
of
a valuation ratio, or it’s multiple-

\)
Du]ar

va]
uati
on multiples include:

Pri
Ce-
lo-earnings (P/E)
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b. Price-to-book (P’B)

C. Price-to-sales (P/S)

d. :
Price-to-cash-flow (P/CF)
Som
e of the i .
€ important ratios as mentioned are

a. Worki .
orKking capital ratio
otal current assets of the company with the total liabilities of

The a1
ratio ¢ v oo

n be arrived at when we divide the t
atio and this is basically at 2:1. It is a type of liquidity

the
COmp
anv. This rati
y. This ratio can also be called as current1

fatig,

b. .
Quick ratio
jvide the current assets

This ratio can be derived when we d

e stocks and prepaid expenses while the current

Thi
IS ratj
10 ¢ sy ale .
an be also called the acid test ratio

Wilh

current liabiliti

liabijj¢ t liabilities but here the current assets exclud
¥ excludes bank overdrait.

C.

Earni
arnings per share (EPS)
quity shares. Here, the preference

net profit with the no. of e
amount of profit that each

Th
€ ratip
c . : .
an be determined when we divide the
o be excluded while deriving EPS. This is the

sha
res
an .
g d the interest if any are 't
old .
€r owns in the company-.

d. pri
Fice earnings rati :
. ratio (P/E)
mpany that holds its current share price

/E ratio) is the ratio for evaluating a €0
itionally sometimes known as the

he
Price-
t
o-carnings ratio (P
arnings ratio is add

e] ate,
d ¢
0 its per-share earnings (EPS). The prlce—to-e

e of a company’s shares in

ce
ultj
ple or the earnings multiple.
xamine aggregate

e comparative valu
historical record or to €

>xaminers to ascertain th

fatjo
Sa

re used by investors ¢ and ex
nguish

ver time.

a company versus 1ts

Omp
al‘ls
On.
lhark ot It can also be used 0 dist!
S CO -
1 ,
responding to one another or o

the shareholders. The standard ratio

¢
. Deb
t-equity ratio
s with that of
hareholders the company raised

I
o the outsuie

dlc
1§ 2. S the proportion of funds belongmg t
2

Deeg
f S fro
'na m outsiders. It 1s @ measure 0 of
e porrowings

Whj
Ich indjcates that for every la
ﬁnarlClal

gand U

a] r
is C
k which indicates excessiv

Retyy
turn on Equity (ROE)
48

nds raised from s

igher the debt
term solvency position.

-equity ratio, the higher is the

nsatlsfactory, long-
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This ragi
S ratio | i
1s derived
when the carning afl i
1¢ after-tax 1s subtracted by ivi
g s preference dividend includi
ing DDT and it i
T ]
atio indicates how much return the equity shareholders have

divid
ed b .
®@med ¢ y the equity sharcholders™ funds. Thisr
uring the ye
year on share capital. [t is expressed in terms of %.

Th
lls L M
» With so
me ¢x : R .
planation of ratios, many ratios can be known before investing in the company

Technij
ni :
cal analysis of the company
stock market where the traders or investors invest in the
| charts which help them to get a clear

Techn:
®hnical
portant role in the

analysis
alysis plays a very m
pes of data and technica

ar stock which helps them t0 get more profits.

Secq
Ndary
l N .
Under, markets by using various ty
andin ¥y .
g of the trends of the price of a particulz
ou to do just that. It not only

echnique that allows y
the trade keeping in

as TA)isa popular t
ut also helps you define

Techn'
Ica] }

Analysis (also abbreviated
ar stock or index b

hefpyg
Py
ou de
ve :
lop a point of view ona particul

Ming th
€ent
ry, exit, and risk pu\pu,ll\(.
s with 1ts attributes, some of which can be highly

ike
Call
€sear
C )
h techniques. Technical Analysis also come
understand.
e, culture, climate,

ry hungry.

Com
plex H
ow
ever, technology makes it €asY to
including the languag

ere everything 1
and by evening you are V€

cign country wh
isty activities, an
restaurant and you are told

Magi
ou ..
are vacationing in a for
ye regular tourl

ﬁnd f
00 § is
new to you. On day 1. you do U
great dinner You ask around for 2 good
y. You decide 10 give ita try.

Want to
end your day by having &
d. Everything looks different and

Qut
A njic
e
food street which is clos¢ b
you cannot ask a

14 different varieties of foo
dd to your dilemma, round as

do you decide on what to €at?

Ty
y(\ur su
are selling

in "Pl‘lse, many vendors

vhat to cat {or dinner- To a

estln
Yoy & You are clueless as to
® Nog know th i 11 this
the local language- gq, givena 115

nts used, cooking

ll

Opllo
sl ou visit a vendor, figurc out what they are cooking . '
e, % pr obably laste a bit, and fi2ure out if you like the food. You repeat this exercise across a few vendors,
The e you would most likely end up cating at @ place {hat satisfies you the most.
I onadVantage of this technique i that you kn now € actly what Yo & caing 1 - reSearcclllzd o
]00 o Own. However, on the flip side, the ethodolog)’ you adopted is not scal::)la:lta: :e;evc;zlors e;::::
thT N VendOrs and with limited time at you disposal, you °on ?rOb:::Z Zlvt;;astreet. |
Sa high probabili |d have mlssed the best-tastmg |

Dl . lity that you €O Jors. You Y and find @ -~ endor who is attracting

by~ You just stand in a corner and observe ? | thel::lr: Je assumption
ou

cha vendo?

axj
l'nul
N crowd. Once you find su

N
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| vendor is attractin
‘ O < . DI H

¢ SO many customers which means he must be making the best food!”

ecide to go to that particular vendor for your

ailable on the street.

Baseq
On yo
) ur ass :
tinney, Chan, umption and the crow d's preference you d
ces are the
that you could be cating the best-tasting food av
ed to spot the vendor with 2 maximum of several

bility. You just ne
crowd’s preference.

The
adva
nta :
ge of this method 1s scala
ased on the

Cust
Ome
e . S0
t on the fact that the food 15 good b

Ho
\Vev
»on the flip side. the crow .
o _the crowd need not always be right.
uld r
ecounize . . L. :
gnize, option 1 is very similar 0 Fumimncnml Analysis where you research a few companies

lhoroughly
rrent trend

es based on the cu

ans for opponuniti

0p~
tlon
2is
Ve, ..
¢ Athe ry similar to Technical Analysis where one s¢
re

ference of the market.

pased on the actions

Teg

ilizing @ stock chart. Over time,

dentify trading
e visualized utl
ge. The job of 2

technique 0 1
arket parlici
atte

iCa] A
nalvysis i
ysis is a rescarch
pants canb
technical

mal’ket . .
- a::amclpams, The actions of m '
formed within these charts and each P /n conveys 2 certain messa
a poinl of view.
ractitioner of technical

Yst i
s .
to identify these pattems and 4¥!
e pattems and develoP
f course, W€ will

Lik
| analysis

s keeping thes¢ assumptions in p

procccd ong. AlsO: at this point, it

] analysis- Often people

et. Howeven i

makes sense 10 throw some

get into the argument

n reality, there is no

Ca
ny
arch technique, technica

a
aly .
SIS
» Yo
U need to trade the market

as W¢

al

nd these assu i : .
mptions 1N detail

l
ght
On
a .
matter concerning 1’undamcmal and jechnicd
isa petter approach to the mark
has its OW1 merits and demerits. It would be
ich is a better

0
lltending a varticular
particular research techniqu®

Su
th
thin
lle to & s the best research approach. Every rese?
pend i 1 i is and Fundamenta
a Proact, nd time comparing Techmcal analysis !
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n and enterprise
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rite (Products).
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d optimization, digital product

egy. CX innovation an
pany serves the
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and software and technology

digital business strat
and identity, acce
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ga ﬁn 1 .
ing ancial services, insurance. |
Ustries, )
23
 StarTek
s. It offers enterprises

agement solution
gement and

sales, order mana
processes- Inaddition,

ce, chat, email,

S
Itek i
ISac
) : :
mpany that provides lcch—cnuhlcd business process K
jence and covering
and retention

lities including vOi

ac CllSlOlllCl' C.\'PCI'

solun .
lutions cnabling them to mana
gement.

pr()v‘ .
in :
lhecom g, customer care, technical suppott- peceivables mand
Pan . . . .
y provides a range of multi-channel customer jnteraction capabl

IVR,
a
nd back-office support.

rvices. It offers a range of IT

3
infrastructure

outsourcing se
independent valid
cuses on aerosp

a. technology- and
ation,

nt and
| more. Th

nlenance,

Inf,
QSys .
15a .
company that provides consultin
¢ company fo

including application developme

mai
ace, defence,

Sepm,e
erCes
k]

Tha

Cme )
Wiop nt, business process management. anc
Oti . . ‘-
¥e, education, financial, healthcarc. retail. and other industries.

Y, consulting, and business

ation technolog
althcare; Products and

4

* Coop;
vides inform
Financia
ay. Cogniza
ion, applicat
company also

forms.

| Services; He
nt offers digita
ijon testing appl

a company that pro

es thmugl
Media,

nts:
| services and

Og .

ny
2ant Technology Solutions is
, four scgme

Technolo
jcation

Ces
S out
Soure; :
ourcing services. It operat
and

850
llrc
€s; .
» as well as Commumcanons,
integrat
develops, licenses,

1 developm

§

Olution
S, 1
d busin€ss

Consulting, applicatio

3y
iy , infrastructure services,
ry an

ple an

m . )
°Nts, and supports proprieta d thn‘d—pally softwar

) 10 execution, enabling Global

3.
Mindtree
opvices from jdeatiot
1o collaborative approach to

M
and lcchnoh g

lldt
Iee . .
delivers digital transfonnauon i ee
- Mindtr
ise in infrastructure and

clie
n .
ts to outperform the competltlon

digital value )
cross the & usiness more

into 8 stra

I'Qa
q

tegic assct-

tin
g ¢ )
ustomized solutions @

lica
ati
ons management turms IT

‘ciently o A |
r accelerate revenu® growtih,




— e #.fﬁ///’—/—ﬁ

SISOF 1T SECTOR

FUNDAMENTAL ANALY




—

FU
NDAMENTAL ANALYSIS OF IT SECTOR

CHAPTER 6 — FINDINGS

|
P

Whi
ch ag
e grou
151 responeee p do you belong to?
@ 16-25
@ 2635
9 36-45
@ 45 and above

I

Fig. No. 6.1. Age

more interested in the stock market whereas elderly people
mainly

We can notice that th
he youth are engag

0 the
. basic
uftﬁr a d()l
2 €

o "

¢ age group from 16-25 i.e.,

Ve pl
{ C o, . .
hart, it is visible that the youth are
ed in value investing where they
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e4 .
- 5 have less interest comparatively.
nce a : :
nd before reaching the a&¢ of maturitys t
hichis a positive sign.

of income W

en th.
lnkin
g of secondary alternatives

Pie .

Do
You .
prefer to invest in IT companies?

1
51 rESPOnses
@ Yes
@ No
» Maybe
Fig. No- 6.2 prefer t0 [nvest il [T compantes
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future of the CMG Techworld. People ar
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Il boost the confidence of

ity
Wrthe e
dofa pandemic which wi
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W .
hich IT company is known as the leader of the market?
]51 “3590:13(:5
@ TCS
@ Wipro
{0 Tata Elxsi
}
A Fig. No- 6.3. Leader of the Market
i ,
p ) . : af
¢ “Ople ar . ) o trading and investing, they are analyzing very carefully
iy ! ? cansideting the' S S from ® i - think for the leader which
% “Very inve t ket emains volatile which makes investor thl
Lat T
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HOW a
151 responses valuations of IT companies?
@ Overvalued
@ Undervalued
» Neutral
[TQOm Fig. No. 6.4. Valuations of IT companies
~Panj
Y €s . ) . . . :
ey . are having a bullish trend post covid levels; according © given data respondents are having a
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y used by them whose main motive is value investing means to allocate
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Panies and this method is mainl
analysis is used by those traders who are

the fy
nds . 5
and forget the same for next 5-7 years. The technical

ades. Some respondents just pour their
ay even face losses for their actions.
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Have you heard about the Nifty IT Index?
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@ Yes
\ @ No
» Maybe
| . Fig. No. 6.6. Nifty [T Index
h @ .
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he Nifty IT index, Nifty 3
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| Well
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Pie 7

Do IT companies have a great future?

151 responses

@ Stlrongly Agree
@ Agree

2 Neutral

@ Disagree

@ Strongly Disagree

Fig. No. 6.7. IT companies future

o backed by the respondents where nearly

)

Companj . . ;
Panies have been at a higher trend and this statement is als

nfidence which helps the long-

ame and they have robust co
9, even agree with the growth of these

as already bullish in
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Pie 8
Which IT stock do you have in your portfolio currently?
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@ 7CS
@ Route Mabile
3 Tata Elxsi
|
|
|
| Fig. No 6.8. 1T stock in portfolio
‘ ig. No. 6.9
¥
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of th
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How h

o as your portfolio strength in the last five years?
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@ Aggressive
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Fig. No. 6.9. Port
ndents whether
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be1g

Was th
elT
sector affected by th€ covID-19 pandemic?

1
51 responses
@ Yes

@ No
7 Maybe

0. Effects by coVID-19

ectors. with th

sharp fall wher

demic and

Fig. No. 6.1
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Do
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.\’ifty[
Tind
€x accomm i
odates mainly the IT
sector where the IT stocks m 1
omentum 18 reflected under th i

he index

h trend. The particular stock

Nearly 50% of the

e who eam

vhich h
elps .
ps the analysts to indicate whether it shows a bullish trend or bearis

urns which the NiftyIT index has given.

ange of 0-20% an

e
teted sh

ould be able to give more than the ret
d other respondents are thos

€ s1ze claj
e laims that they have returned in the r
' an 50% which indic |
ates they are aggressive traders or investors who are continuously monitoring the
=}
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Pie 12

Doe

e echnical Analysis give more clarify before investing?
1 responses

@ Yes

@ No

) Maybe

12. Technical Analysis

Fig. No. 6.

traders or swing traders who

the intraday
s techniques are used

g who are usually

CChp;
by Wlictilli: nalysis as explained is for those trader:
short periods. This technical analysis 18 usually based on charts where yariou
. ous indicators then there is 2 buy call by the expert, if
call from the
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n it is also @ buy
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Cvol ¢ a stock where if a breakout is s
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lh\(
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think that technical analysi
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ge and which 1s self-reliant for the same.
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Pie 13

Which technical chart pattern do you prefer?

151 responses

@ Candlestick

@ Simple Bar Graph
O Price Bar

6.13. Technical Chart

Fig. No.

rticular trader may follow a single strategy and another

ach and different buying te
n and this helps the investors to i
gram charts t0 analyze the stocks
arly used by the respondents

s a price bar diagram and
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te & .

chnical pattern has great variances means a pa
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may follow the same strat
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I profits. Approximately 52
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Pie 14
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Which ratios are important for Fundamental Analysis?

151 responses

Q profitability Ralios
@ Leverage Ratios
» P/E Ratio

for Fundamental Analysis

0. 6.14. Ratios

Fig. N
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€ using t} 1€ A d h
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Pie 16

Which is the company of your recommendation to invest in?

151 responses

@ TCS
@ Wipro

9 HCL

@ Redington
@ Other

Fig. No. 6.16. Recommendation to Invest

The [ast part was mainly the one-word answer as given by the respondents where they were asked about the
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nding TCS which is a market leader and the confidence

ates the real strength of the company
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CHAPTER 7 = CONCLUSION_&J{ECOMMENDATIONS
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APPENDIX

e ————————————————

Fu
ndamental and Technical Analysis of IT sector

1. Whi
Q1. Which age group do you belong to?

a. 16-25
b. 26-35
c. 36-45

d. 46 and above

Q2.D i
o you prefer to invest in IT companies?

a. Yes
b. No
c. Maybe

Q3. Which [T company is known as the leader of the market?

a. TCS
b. Wipro
¢c. Tata Elxsli

e valuations of IT companies?

Q4. How are th

a. Ovcrvalucd
b. Undervalued

c¢. Neutral
while investing in the stock market?

Q5. Which analysis 40 Yo" do

a. Fundamental
b. Technical

c. Only Tips
dex?

{ the Nifty IT In

Q6. Have you heard abou

a. Yes
b. No
c. Maybe
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Q7. Do IT companies have a great future?

a. Strongly Agree
b. Agree
¢. Neutral
d. Disagree
e. Strongly Disagree
Q8. Which IT stock do you have in your portfolio currently?
a. TCS
b. Route Mobile
c. Tata Elxsi

Q9. How has your portfolio strength in the last five years?

a. Aggressive
b. Moderate

c. Low

Q10. Was the IT sector affected by the COVID-19 pandemic?

a. Yes
b. No
c. Maybe

are stock return with Nifty IT and after that do you invest if the return is?

Q11. Do you comp

a. 0-20%
b. 21-50%
c. More than 50%

e reafre i .9
Analysis give morc clarify before investing
< o

Q12. Does chhnical

a. Yes
b. No
c. Maybe

hart pattern do you prefer?

Q13. Which technical €

a. Candlestick
nple Bar Graph

b. St




C.

Q14. Which ratios are important for Fundamental Analysis?

a.
b.

C.

Q15. What is the primary motive before entering the stock m

a.
b.

C.

Q16. Which is the company of your recommendation to invest in?

a.

Price Bar

Profitability Ratios
Leverage Ratio

P/E Ratio

Trading
Positional

Investing

TCS
Wipro
HCL
Redington

Other
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